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Careful Investment
It is our belief that successful

investment is in the

majority of cases dependenton a carefully determinedprogram.

Safety, yield, maturity and
timeliness must be considered

when buying bonds,
in their correct relation to

the needs of the individual.

We offer our co-operation
at an aid to security

satisfactory results.

Sutro a Kimbley
Members Hexu York Stock Exckai^o

! Sixtysix Broadway'
New York

^ ,
v

, Real Estate Man
Wanted

Who has been earning $10,000
a year as salesman and manager.Well bred. Young.
Successful. ITard worker.
Salary or commission. Partnershipwhen he deserves it.

Address : Treasurer

P. O. Box 146 City Hall

FINANCIAL NOTES.
Edward J. Nally. Jamos R. Sheffield. EdwinW. Rice, Jr., George P. Davl* and EdwinM. Herr have been reelected directors of

the Radio Corporation of America.
B. K. Duckman has bought the New Yo.-k

curft membership of John Allaire for $6,900,
a now high price.

I.eth B. French, formerly of French A
Kittle, la In the bond department of Moore,
Leonard A Lynch, members of the New York
Stock Exchange.
H. t>. lxnig A Co. have moved to the seventhfloor, ,">4 JVall street. George A. Ulfflardla now in their bond department.
McLonnell A Co. have Issued their Mty

list of offerings of municipal, foreign and
corporation bonds yielding 4.111 to 7.05 per
cent.
Springs A Co., tl" Wall street, have issued

a circular survey of the cotton situation,
which discusses the Genoa conference In Its
relation to cotton prices.
Domlntck A Domlnlck, managers of (he

5roup which lias been selling the Cuban
merlcan Sugar Company's 7 per rent, prcftrredstock, announce that it has been sold

and the account closed.
W. L. McKee, vice-president of the NationalCity Company, returned to his desk

yesterday after a five weeks' trip through
"x Europe.

Beginning 011 Monday temporary Oregon
Short Line ronaolldated mortgage ."1 per rent,
guaranteed stamped bonds may be exchanged
lor definitive coupon bonds at the office of
the company's treasurer, 120 Broadway.
Wade. Templeton A Co. have Issued a

letter containing data on ten railroad stocks
yielding more than It) per cent.

u EQUIPMENT TRUSTS.
(Quoted on a percentage basis.)

Maturity.Rate. Bid. Ask.
At.. T. A S. F 1923-.'15 It 5.55 5.20
Atlantic Coast L... 1923-35 6 5.55 8.37
Atlantic Coast L... 1023-30 «'i 5.50 5.15
Baltimore l Ohio... 1922-27 4(4 5.B5 5.30
Baltimore A Ohio. .1923-33 0 5.70 5.35
Bethlehem Steel 1922-30 7 6.50 6.00
Buff., R A litis.. .1922-55 414-5-6 5.55 5.20
Sanadlan Pacific.. 1922-32 4>j-6 3.(1) 5.20
Cen. R. R. of N. J. 1923-35 ti 8.50 5.25
Chesapeake A Ohio. 1933-35 0-0(4 5.10 5.35
G'bl., n. A Qulncy.. 1923-35 tt 5.50 5.10
Chi. A N. W 1922-23 1(4 5.50 5.00
Chicago A N. W... .1923-35 0 5.55 5.37
Chicago A N. W.... 1925-36 ti'4 8.50 5 25
Chi., R. r. A Pac... 1922-27 4(4-5 8.65 5.40
Chi., R. I. A Pac. .1923-38 tl 5.10 8.40
Chi., St. L. A N. 0.1922-24 8 3.50 8.20
C.. C\. C. A St. I.... 1922-29 8-6 8.HO 8.30
TIelaware A Hud... 1923-35 rt 8.50 8.30
Erie Railroad 1922-28 4<4-5-6 0.00 5.00
Great Northern Ry. 1923-35 It 8.55 8..'to
Illinois Central 1922-27 4(4-5 8.50 5.20
Illinois Central 1923-35 0 5.50 5.30
Illinois Central... .1925-3H 0(4-7 5.40 5.15
Louisville A Nash. .1922-23 3 8.50 8.00
Louisville A Nash. .1923-35 H 5.45 5.25
l.nulsvltlc Jk Nash..1P2U-3A (S'i 5.50 ,1.2(1
Michigan Central... 1922-3.1 5-6 .1.10 5.20
M., St. P. 4 H. H. M.1922-20 4V4-5 5.01 5.31
M., St. r. 4 8. H. M.1922-35 (I-dVi-7 3.70 .1.40
Mo., Kan. 4 Texas. 1922-21 1 0.12 ,1.70
Nat. Steel Car I,.. 1912-28 * S.2.1 7.50
New York Central.. 1922-32 414-3 5.50 3.20
New York Central.. 1923-35 0 5.00 BJH
New York Central.. 1923-31 7 .1.4.1 5.11
N. Y.. N. H. 4 II..1922-24 414-5-6 6.10 6.00
Norfolk 4 Western.1922-24 4V4 5.50 5.00
Norfolk 4 Western. 1923-33 tl .1.40 5.39
Northern Pacific... 1922-30 7 5.10 .1.20
Pacific Fruit Exp. .1925-35 7 5.50 5.25
Pent). Oen Freight. 1922-2.3 4-4',4 5.40 ,1.00
Penn. Oen. Freight. 1923-3.1 6 5.60 5.30
Pere Marquette 1923-3.1 6 5.63 5 40
Pitts. 4 I,akn Erie.1923-31 6-6V4 5.60 5.40
Reading Company. .1922-27 4*4 5.40 1.10
Seaboard Air Line. 1922-27 4<4-5-8 6.00 5.71
Southern Pacific... 1922-26 4'j B.IO 5.20
Southern Pacific... 1923-31 6-7 .1.40 5.11
Southern Hallway. .1922-26 4'4-5 1.70 5.10
Southern Railway. .1923-31 6 5.61 5..10
SI. Li San Fran.. 1923-33 tl 5.6.1 5.40
TTnlon Pacific 1921-31 7 5.31 5.11
Virginian Railway..1921-3.1 6 5.7(1 5.3.1
Wabash Hallway... 1922-21 6 5.30 5.50

SHOBT TERM NOTES.
fW

Rate. Due. Bid. Asked
AtwnCo ofAm ..7 Not. 1921 102*4 103>4
Alum! oofAm... 7 Oct. 1933 10514 106
AmCettonOII.... (1 Sept. 2.'24 99 09 14
AmTelATel ....« Oct. 1922 100"j 100*4
AmTelATel « Feb. 1924 101 7-16 101'i
AmThread 0 Dec. 1928 103 102V»
AmTobacco 7 Nor. 1923 I02«< 103
Anaoondai'op ... 0 Jan. 1929 100 >t 100(4
AnacondaCop. ..7 Jan. 1929 103 >4 103H
An*AmOII.Ltd..7}4 April 1921 103)4 lot
Anaour.oonr... .7 July 15.'30 104 )4 101'4
BAORKcoll 6 April 1924 9914 10014
BeHTeloft 'an.... 7 April 192.1 10214 103
BethlehemStl ..7 July 1S."23 104% 101)4
OanNortharnRy 514 I»ec. 1922 10014 10014
CanNorthernHy.514 Dec. 1024 100 '4 100*4
CanPaciOcRy.... A Mar 2. 24 101} j 101 "4
t'entArgenl.lne. A Feb. 1927 94% 95)4
C«MMOasofNY...7 Dec. 1.'33 101 7-10 101 *4
<'0pK1pA.sMi.IncH Fob. 11.'23 102*4 102 >4
CopKxpAaan.lnc.8 Feb. 15.'24 102% 103
CopExpAasn.Inc.8 Feb. 11.'21 104)4 101
C'udahyPacking. .7 July I1.'23 101*4 101 %
FederalBugKef.. .A Nor. 1924 100)4 too H
TbeBFflood.cnr.7 April 1925 100 100%

»GulfOIK)orp 0 July 1923 100*4 101
GulfOIICorp 7 Felt. 1933 104*4 10114
HJHetnz 7 Dec. into 104>4 105
Hocking Valley. A Mar. 1924 100 10014
HumbleOAH ...7 Mar. 15."23 10114 101*4

)J IBTconv 8 Sept. 1922 87 87 >4
{ KanOltyTerRy. .A Nov. 15/33 101)4 101%
Kennecot.t.) 'op... 7 Feb. 1930 105 '4 106)4
LacledH> 1,1 Aref 7 Jan. 1939 99*4 100
,umiiw .7 Alar 102.1 ini» lwayt

' MMraRoffbiirk . . 7 Oct. 1A,'22 I'Kl'j 101
AmraRonbuck ... 7 Oct.. I A,'23 101 'i 101 >4
Holvay 0 Oct. 1027 104 >4 IOA}f
SouthwantRcllTcl 7 April 102*. 102't' 102
API Dapntfftiar AVi Dec. 1»,'23 l(K»»» 101

' StandOIINY. .. .7 .l»n ll»2.V.II I0» loo
* SundOIINY 0>, May 10.13 104«4 lOAif
Rwlfl 7 Oct. 15.25 tOIVt 101 >4
Hwift 7 An*. 1 A.MI 10354 Ift'Hi
ThaTeiaa' 'o 7 Mar. 1, 2.1 101 fi 101 H
UtthSecCorp. .. 0 Rapt. 15. 23 100 10014
VacuumOII 7 April 10.14 104*4 107
W«OUMCo.ca«.7 April 1025 . 104)4 108}|

VW ."J*.

$5,000,000 OF UTAH E

BONDS ARE OFFERED,
Yc

Syndicate Here Handles Power
and Lisfht Company Issue p

Yielding; (5.60 P. C. r

»

A syndicate composed of Bonbright &
Co.. Inc.; Hayden, Stone & Co., and th : ?
Electric Bond and Share Company is

^
offering $5,000,000 Utah Power and o

Light 6 per cent, gold debenture bonds,
series A, at 91, to yield about 6.60 per 10
cent. The bonds do not mature until
May 1, -*022, and are non-callablc for
twenty-fi\e years.
The Utah Power and Light Company

and its subsidiary, the Eastern Colorado
Power Company, operate in Utah, south- A)
eastern Idaho and southwestern C'o orado.furnishing electricity to 153 communitieshaving a population estimated
at 336,000. Earnings in the year ended
March 31, 1922, were more than twice
the requirements on total funded debt.

r ; n

Average Bond Prices A

RB
May 4, 1922.

Thurs- Net Wffli Veer
day. Changr. Ago. Ago.

10 Kails 84.87 ..23 84.87 73.18
10 Industrial* 08.51 ..17 37.90 89.97
5 Villi Mil... 80.47 +.47 85.62 66.55 B

I .1 Foreign 104.35 +.10 104.03 -M.0.1 I
I 30 Hondo 02.93 .. 02.6:: 80.83 '
\ /

BOND NEWS AND NOTES. E

g.l.rtno.OOO Utility Inane.

Tlie Central Trust Company of Illinois, B
Powell. Garard & Co. and A. C. Allyn,
Chicago, are offering $3,300,000 of the E

West Virginia Water and Electric Company'sfirst mortgage 6V4 per cent,
bonds, dated May 1. 1032, and due on

May 1, 1942. The bonds are redeemable B

at the company's option or any of their
interest dates at 106 for their first, five
years, their premiums to be reduced 1
per c<tit. every five years thereafter.
They are offered at par and accrued interest.The company is in Charleston,
W. Va., and serves that city and suburbancommunities with electric light,
power and water.

Offer Drainage Honda.

The Liberty Trust Company. St. Louis,
in offering $682,000 of Grand River DrainageDistrict of Missouri. Linn and I.ivligstoncounties, serial 5Vs per cent,
bonds, due in 1927 to 1942, Inclusive. They j,
are secured by a tax Men on 72,081 acres
of rich agricultural land, averaging %ii
an acre in value.

A

I.and Rank Issue on Market.

Brooke. Stokes & Co.. Philaot lphla.
are offering a new issue of $500,000 of t
Virginia Joint Stock Land Bank of
Charleston, W. Va.. 5 per cent, farm
lorli bonds, dated May 1, 1922. due on

May 1, 1962. and callable' at par on May
1. 1932. or any of their interest dates
thereafter. Their offering price is 102VS A
and Interest to yield 4.68 per c<nt. to
callable date and 5 per cent, thereafter.

Xorvreslnn Bonds Mold. '

Brown Bros, and Bernhard. Scholle &
Co. offered and sold yesterday mi issue A

of 5,000.000 kroner of Norwegian Internal
6 per < <(>!. bonds of 1920, which will maturein 1970. They were offered at $220
a 1.000 kroner to yield 5 per cent, at the
present rate of exchange, or 7 per cent. *

at par of exchange.
Brown Bros. & Co. and Bernhard.

Schoelle & Co. have purchased and resoldto investors a block of 5,000,000
kroner Kingdom of Norway fifty year
0 per cent, national loan bonds of 1920.
due In 1970. At the present rate of
exchange of about 18V4 cents a krone,
the yield on the investment will be ap- A

proximately 5 per cent.

(Pxpet't London Gets Australians. A

Local bankers assert that this city
cannot hope to compete with London
for the J22.COO.0JXi Australian loan. They A

state that there is a broad mqfkct for
bonds and money easy in London and a
that bankers there are in a position to
take all business offered them. Londonfyianclers can afford to bid about
a point lower than New York bankers a
oti foreign financing, bankers say.

fll.MOO.OOO Agvvl Project.
A special meeting of the Atlantic *

rinlf untl Wftfff InHltvn Stramflhin
stockholders lias been railed for May
23 to authorize $1,80 0,000 of Its 6 per
cent, fivo year gold bonds and a first
preferred trust Indenture of mortgage
on the steel tank steamships. Agwistone a
and Agwlamlth. The proceeds will be
used to finance the balance due the
builders of those steamships. A

Sell All of Two tssnea.

Lee. Higginson & Co. announce that
the books on the $8,932,000 qf the St. A
Louis-San Francisco Railroads' prior
lien BVi per cent, .bonds have been closed.
Dillon. Read & Co. announce that the .

books for the offering of the United
States of Brazil's 7Va per cent, coffee
security loan of 1922 have been closed, .

the Issue having been largely oversubscribedin New York and London.
A

Manitoba Keeking Loan Here.

Sprrial Dispatch to Tub Nbw Yosk Hr»ai.d. a

Winnipko, Msv 4..Kdward Hrown.
Treasurer of this Province, left to- \
night for New York to Investigate money
market conditions with the view of
placing a $2,500,000 Manitoba Govern- *

ment loan to cover expenditures voted
in the last session of legialautre. The
loan would bo placed on market about A
May 22.

$8,500,000 REMINGTON
ARMS ISSUE OFFERED *

New Bonds Put on Market to
Yield Over 6 1-2 Per Cent. B

A new issue of $8,300,090 of the Rem- B

Ington Arms Company, Inc., first modgugc6 per cent sinking fund gold bonds,
series A, Is being offered of 95 and in- u
terest to yield more than 8'a per cent.,
by Lee. Higginson A Co. The bonds are
dated May 1. 1922. and are duo on May
1, 1937. The company and Its gubsidi- B
arles manufacture Remington arms, ammunition,cutlery anil cash registers.
Its sales In 1921 were tnore than
$12,000,000. B
The bonds arc a first mortgage on all

realty, plants and equipment and all
securities of subsidiary companies owned
by the company at the time of the executionof the mortgage or hereafter acquired.Its total net assets, after de- n
ducting all lia.billttea other than funded
debt, are approximately three and a p
quarter times this Issue. Its average
annual net earnings for the eighteen
years ended with !>eccmber 3t, 1B21,
were approximately three Omes- tlie In- g
tcrcst requirements on thls%nnded debt.

RKPOBTt ( APR t oil HIM..

Washington, May 4..The Wlnslow
bill, providing for Government purchase B
of the Cape Cod Canal, at an estimate.I
cost of $11,500,000, was reported to-day g
by the House Interstate Commerce Committee.

\ '
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IONDS IN STO
THURSDAY,

ly's sales $1
?ar to date 1,78

RANGE OK LI
.Closing. Sales
Bid. Asked.Yield. in $1,000
0.32 99.10 3.53 754 3Vis (1932-47

22 3Vis reg ...

9.60 99.80 4.02 .. 1st cv. 4s...
9\40 99.50 4.04 1 2d 4s <19279.7099.78 4.26. 72 1st cv. 4«is<
9.50 99.34 4.28 618 2d cv. 4Vis (

14 2d cv. 4 Vi s r<
9.82 99.84 4.28 770 3d 4Vis (192:

43 3d 4V«« reg,
0.00 101.00 .. . Jst-2d 4Vis (
9.84 99.88 4.26 1,174 4th 4Vi« <193

31 4th 4Vis reg.
0.56 100.58 3.99 716 Vic. 4 Sis (19

26 Vic. 4%s reg
0.02 100.06 3.46 182 Vic. S^i-s (19

15 Vic. reg

FOR
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a.aft. 10134 40 100 aerAlMA
t 101's Chile 8h 13341 3 110

rgentlne 5s 45 13 1023s Dutch Kastlnd
2 8534 Chile Se 1941! 35-yr fa 1947

48 87 5 106 receipts
elKllim 8s 1941 I3...IOSI4; ii 07
receipts 4 105341 2 0834
l.slO.107 1.csh 108 t I 965g
B 107 Chile SB 1944 3 OW4
2 IO634 7 1055s 7 OtlTg
1 lOitt*: 1 10534; 2 96.5s

dglum 7He 45 3 1055s 8 00:14
1 10364 Chinese UKKy Dutch Eaatlnd
3 10812 is 1951 40-jrr 8b 1941
ft.....1085s 1 52 receipts
1 108:14 2 521* 3 065g
0 1081a| 8 53 47 061j

lelglum 8a 1948 chrfctlanla 2 ««"
I???" a f Ss 1945 Jft OO'S
JWJ41 2 1001a 7 965g

« 1031s 9 no 2 061 a
1 103 8 065«

erne Si 1945' c®iK£*?21 10 «fil3
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20 106 7 9814 7 102
1 10.51a 2 981s 8 1021s

10 10.534 I 08U 4 102
2.. .3.10534 8 081s 6 1021s
2 10534 2 081a 5 102U
2 10.57g 3 98U 9 1021s
5 100 15 08 21 102
5 IO6I4 1 981s 26 1021s
1 106 0 O8I4 2 1027s
9 10534 V 98 6 102
4 106 3 981s 1 IO2I4

1 1 IO6I4 7 9814 3 102
26 106 12 98 3..§7.102
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1 . 10118 4 IIH4 35 1041a
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1 IOOI4I 7s 1921 2 721s
ft 1001a! 3 82 2 72
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ref 4n 1941 7* 1931 r* dab 7s >9

1. 801 a 23 82 stamped 1%
1 ...8014 4 *21* 2 85
I..... 807* 5 821a Cub* If R Oo
A.. 8034 7 83 7Hs ser A 4«
Itlmore AO 2 84 certificate*
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9s ser A 1931 5.11 83 (3lha R II Oo
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1 1077* 4s 1930 A 85
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IE NEW YORK HERALI

CK EXCHANGE1
MAY 4. 1922.
1922. 1921. 1920.

6,178,000 $12,251,000 $13,373,000
16,850,000 1.045,268,000 1,728,839,000
BERTY BUNDS.

Net
Op"n. High. Low. Uist. Cligs.

) 99.36 99.58 99.26 99.32 +.06
99.30 99.30 99.30 99.30 +.30

42)!...! 99.48 99.48 99.18 99.48 +.14
1932-47) 99.72 99.80 99.70 99.70 ..04
19ST-42) M.Sd Nil 99.41 99.59 "

99.38 99.38 99.38, 99.38 + .02
S) 99.80 99.86 99.80 99.83 + .02

99 66 99.76 99.66 99.70 +.06
1927-42)
3-38)... 99.80 99.90 99.80 99.84

99.70 99.72 99.68 99.68
22-23). .100.56 100.60 100.56 100.56

100.36 100.40 100.36 100.40 +.01
22-23). .100.02 100.02 100.02 100.02

99.90 99.90 99.90 99.90 .-.02

KltiN.
1 105 83 oo San PauloStata

16 10413 2 .96+ 6a 1930
- ICO 24 ... 96+ 4 lot
0 1041a 40 06181 4 104+
2 1041g 2..S10..95.V 4 ...lOUa
2 101+ 7 06l« 4 ....105

Italy elp 1934 17 96+ San Faulo City
6 06+ 23 66+! 6r 1963

Japan lst4+s 34 18 06.<8 10 105
3 0078 15 96+! 3 1061s
10 01 5 96 Seine 7s 1943

Japan 2d 4H> 36 4 S7.96 40 05+
1 00 Norway f* I94r> 3 96+

Japan 2d 4s 19.11 4 fills 2 05+
3 77+ 1 112 7 95+ II
10 77 2 111+ I 05+ I

Lyons 8s 1934 'l 05+I
2 87+'I ti 103+ Sweden 6s ^1939 I;
2 87+1 "L 3 I
1 87a« CuaanMand T1 102 II
6 87% *1k7s1?4'., Swiss 8s 1940
8 87%j a "O'o 1 11734
1.. ....871* 4.j7..1IO% 2 us

Marseilles (* 341
" 110% jn;%

2 871a 1 -.110 a 60 118
1 87% 1 11014 o U7%
1 871a Queensland United Kingdm
1 87% c« 1M7 51* 1822
1 H7I4I certificate, 213 1071a I

10 871a 1 103 I..107 Wfl
2 87U 2.$10.102 25 107%
3 87ia; 1 103 United Klngdm
4 8714] It 102% fv 54* 1929
1 87lal 10 102% 103 1071a

Mexico 6k 1954! 1 103 2 107%
2 6714 2 10234 20 1071a

87 Rio tie Janeiro 48 J87?8laige « r <r s> 101s 3 10<la
25 03 '

Vn-n, United Klngdm
Mexico 4s 1954 r Ifv1

^ 44s 1937
1 67% j. 103% 8 10314
0 57% j JXjfJ 6 103
1 «8 4 1031a 2.SS 1027s
2 571' * Jajj* 1 103%

Irrl WVs Dee . V » *03
Agrl 4Hs 1943 KlodcJane.ro 10 10alg
10 46la J"'*47 212...10314

Netherlands when I**lied j.j 103
«s 1973 1 104 4 Uruguay 8s 1949
receipt* 1 104 8 1...3.10634
31 951a > 104U Zurich ks 1951
10 .86. .95% j 1041s j,, U3
8 9Sla 4 ,04 2 1131a
1 05% Rio Grande do 2 1137s
8 ... 95% Sul 8s 1945 4 U3I4
59 9534 1 10334
12 157B 3 103.%

E8TIC.
Del A. Hudson UtNortlin Kay Intnatlonal Ag

5!"jH 1957 44,1 1951 IstAcl to 32
2 99% 12 9034 18 81
1 993H 2 91 2 8184

12 OOI4 2 91 *4 Interna Papir
Den A Rio O.- 1..... 9034 to Her B 1947
con 4V* 1963 llavEl R.vUAP 1 86I4
7 83% gen 5s 1954 7 86

Den A Rio O ft 86I4 Invincible OU
4s 1939 llo<'l(lnK Valley * 1931

1 81% con 4%s 1999 6 96
" 81 5 8612 Iowa Central

Den A Rio O Holland-Amur 4e 19SI
1st A ref 5s 59 5s 1947 1 487g
6 48314 receipts 549
1 48% 2 9212 Kan A Mich 2d

Detroit Edison 3 0214 8s 1827
1st A ref 5s 40 13 92% 2 951g

12 96 3 02U KC KtSct A M
I Del, River Tun Hudson* Man 4s 1935

1st 4%s 1991 1st IArfA 5s 57 1 SOI 2
5. 89% 3 84% K C Southern

Det United Ry 4 84%' ref 5s 1950
l] 1st con 4%s .12 Hudson A Man 5 R8I2

3 82.% adj Inc to 57 « H8I4
2 83 1 .63% Kan O Routbn

niamd Match 10 63% 3s 1950
»f 7Hs 1936 5 63.% 8 67%

1 ...108% 2 63 1 fl7%
i lo-yr 7>«js 11.31 x 635* to 19(10
'! 7 107 6 «312 I ....'.8304
1 IslO. 1061a 31 631g ft.. 831a
I 1 107 111 Cent «',s 3d| Kayser A Co

1 lOH.^i 7 110U 7s 1942
3 1061a; 3 1 103b receipts

I Duquesne Lt 1 IiOIr 2 1021a
lot 9i 1949 UJ Cent 5Hh 34 3 10214
3 103341 3 IOII4 3 1021a
10 icm 2 iona 1 iscu
1 103341 8 102 2 IIWI4
4 1033m 3 IOII4 1 102

E Tenn VAOa 111 Cent, purch 3 1081a
con let 5* 66 linen 3Hs 1992' Kelly 8pr Tire

1 »71r 2 77 sf 8s 1931
Empire G A K| Illinois Central 1 1087*
15-yr 7V^e 19s7( CStL A N O 4 ... 100
when issued 6s A 1963 ft lOMj
2 98la' 2 97 LackawannaSt

20 0H\ Indiana Steel 1st 6s 1923
2ft 9834 ,st ta 1881 r> 993t

Erie ext 7s I93» 1 99.V Lackawanna 8t
1 IOC4 Indiana Steel: 1st 6s A 1950

11 1047r| Is 1952 18 90
Erie 1st cn 4s 9» * hen Issued L Krle A West

1 2 flft 16 991a !d 5s 1941
1 641a'India tin By 1 ... 80

10 64N A 5s 1965 I, S A SI So
6 6478j 1 95 4 deb 4s 1928
* «c Interh Rap T »? <*'2

_
« «M3* irt A rf 5s 66 £ <>*'*

Krle cr 4s A 53 ) 73I0 L 8 A M So
1 3 49 1*."... ^7358 < >031
1 4812 2' 73I4I 10 9234

Erie ct 4s R 63 20 731..1 Lake Sh A M 8
0 4OI4 3J.*. . .7334 3S4S 1997

849 737b registered
Erie CT 4s D 53 3ft".'.".74 2 791a

(l 63 ft!.....7<iU Lehigh Valley
Erie gen 4s 1999 10!!!.!. 74 clt 6e 192*

3 Mia 80!... ..741u 1 1027g
28 66 14 74V Liggett. AM'*
3 6434 0" 74,1. 5s 1951
(1 6ft > 7 ,.,.76 * 961a
1 6434 20 7434 2 96
2 54?s 1 7/1 1 9ftla

Erie A Jersey n 7434 Long Island
1st 6s 1963 6 74V deb 5s 1937

1 9ftla 80 741a ' 31
Klsk Rubber 74V Lorillard f
1st mg to 1941 40 ,741a ' 1,48^

1 10634 ;if, 74I4 ,
I' >M'a .

2 I ft*. 22 74 Lorillard P
2 IO6I4 s!!....73/fi deb 5e 1951 IT
2 1061a 2ft 74 2 143*

Fla E Coast Ky 20 74I4 7 Oft
1st 4H> 1969 lo!!...l74l8 3 0614 >1

I 861b 10 74 Louisv A Nash
PramericanlU 20 !! 737o 7s 1930 M
7Hs 1941 2ft . 74 3 10734 M
I7 100 10 74141 4 107 A
1 10014 6 74 Louis A Nash '

22 100 ll'.73lo ®he 2003
1 IOOI4 jK 7.37b 9 1031B

Gnl Elec Co ;t 7334 17 103
deb le 1952 (1"....74 Louis A Nash . ?
« 996* 4 733*! «« 1940 M
2 993* 10 74 9 01
10 ,991a 3 . 73341 51 anatl Sugar *.l

Gen Elec Co j. 7.41,,: 7.W* lt« *t

1 77 10 !"^74 » 1«» *'
Genes HI* KR n 741. Manhat 4s IWM .

lft. to 1M7 7.'.....74 '4 001 a 1
3 00 10.'.7414 R IMl ,,Odyr T to H 43 ;412 4 «0la

(Sim 34 74%) Mao 8W Uoi
M 10234 7. '.... .7414 « » «

1 1037(1 r, 7414 ft Oft
22 103 4 74 Mark01. 81 Ry
2 1027s ft" '741. to 1714 L
4 103 7 73*4 ft 041*

.

1 1027- 3...1! i"3la' Market 8t Ry *
a 103 B 73.141 con to 1M4 »
:» IO27H * 1 ni ;;
3 103 '"V"*1**?. Met 1 0O7s £
ft 1027s *** 18M 1 0034 r
3 103 J' Marland Oil
1 1027s -» 10-yr 8er A 31 }.

Gdyr TAR i0. 2 073»
lat to 1041 .^i..V. Vs Marland Oil

7mils ,01 71 to 1711 K
1 7 U0 1 1 «* ! "

1 11014 r. Be* ft OHI4 It
1 11«'«H J. II 3I'
1 ...110U * 'I * Marland Oil r

Gmd Trunk Ry 2 I * ?Ms 1731 It
fa 1734 ,? JZ'3 3 OHI4
3 104.14 £» '* Ma* rat of Del
1 1043a J?* en to 173*

12 10414 2ft 1.4 t.alOIOft
« 104.1s J® J* 14 ...106
3 ....IO434 ,0 " Mich Gent.

OreatNort.il Ry _* J* deb 4s 1714
U A 173* 20 1734 2 01 L

ft IOOI4 I® HLa Mldy Btl A Or u
6 lOOfts 20 173* col le 1734

1 8 I0«la J* 3 3 0014 2
mbmlXA J 4 £

S::::::Sa ' -rg1 *» 2 ». F,1 Zt 4 Ku 1 «
1 001, ft 17 Minn A 8fc L »'

» " «
0 O07s Interna M M « 4"7"
4 100 1st rlt to 1141 MtalftltL p
2 OOlj 7 001s 'a 1747
7. OW4 2 .... OO 74) 40
A 90la 1 OOI4 4 487s
2 OOI4 ft 001s « 48-14

Green Bay AW I.. .00 1 4OI4 .
deb B 10..al0..08«a 2 40
10 10la 1 ools 8 I8I2 4,

>' Continued on Following Fife.
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NEW ISSUE

$8,500,001
Remington Arms G

First Mortgage 6% Sinking I
Series A

Dated May 1, 1922
Callable as a whole at any time, or in part (for sinking fund) on and after h

to May 1, 1927; on and after May 1, 1927, at 105 and interes
!, oi l% per annum to a calling price of 101 and in<

»

Interest payable without deduction for normal Federal Income Taj
refunded to holders resident in Pennsylvania, who

payment make application for

I < Capitalization
(upon completion of present

Funded Debt:
First Mortgage 6% Sinking Fund Gold Bonds,

Series A, (this issue, further Series issuable under
restrictions of Mortgage)

Capital Stock:
Preferred Stock, 7% Cumulative J
Common Stock, 60,000 shares, no par value, net
tangible assets available, (including net current
assets and securities owned)

BUSINESS: Remington Arms Company, Inc., incc
in 1816, Itself or tnrougn SUDSiaiary companies

Remington UMC ammunition, Remington cut
Manufacturing plants, of the Company and i

Connecticut; Ilion, New York; and Brimsdowr
in the United States occupy 389 buildings, ha
space. Sales in 1921 were in excess of $12,000,i
The Company's output of firearms and am

third of the country's total production, ant

the largest in the United States and proba
has more than 5,000 employees. Its business e

companies, over more than 100 years.

SECURITY: First Mortgage on all real estate, plat
ties of subsidiary companies owned by the C
tiorj of the mortgage or thereafter acquired
directly or through the pledge of securities of
mortgage securing these Bonds, upon complel
$13,035,284, after liberal allowances for deprec

ASSETS: Total net assets, after deducting all li
$27,509,954, or approximately 3}4 times thes<
Net current assets alone $14,468,327.

EARNINGS: Average annual net earnings (after c

tory and other adjustments) for the 8 yeai
$2,386,754, or more than 41> times the $510,00!
this total funded debt. Average annual net
December 31, 1921, were $1,587,140,'or more t

For the year ended December 31,1921, in a peri
with unusual price readjustments, sales were $
preciation and inventory adjustments, were

income depreciation and adjustments of inven
values there was a net loss ot $308,179. dales toi

those of the corresponding period of 1921. Cur
in excess of the interest requirements on thi

FINANCIAL CONDITION: Total current assets
completion of this financing, amount to $15,8
current liabilities of $1,429,160.

SINKING FUND: Cumulative Sinking Fund, pa;
2\i% per annum, first payment May 1, 1924, i
retirement of Series A Bonds, is sufficient
$8,500,000 Bonds before maturity.

MANAGEMENT: The Company's management
ence and ability in their respective lines of w<

, of the Company's products are of high standi

We Recommend these Bondt

PRICE 95 AND INTEREST, YIELE

LEE, HIGGINSO
BOSTON NEW YORK

HIGGINSON & CO., I

The above statements while not guaranteed, are based upon information
'

"

. S. CERTIFICATES AND NOTES. FOREIGN MARKETS.

[ontli. I'cr W«l. Appr'x. LONDON. May 4..Trading quiet and prices r4§
1B22. Cent. Hid. Asked. Hid. Yield. steady on the Stock Exchange to-day. Quotatune..i'» 100 l id 100 1-8 mo 1-18 3.00 tlnns follow:
funo.. Mi 100 8-111 100 1-4 100 7 .11! 11.00 Har silver. 35!»d. an ounce.
ugiist. r.'i 100 7-ltl too 1-2 100 I -1! 3.25 Har gold, 0.7s. 2d.
lept,., I'-j ll"i 11-32 100 7-10 100 11-32 .'1.25 Money, 114 per cent.
tept... 5'.a 100 111-32 'OJJj',"5 100 S-» f}.Jj 1 ilscount rales: Short and threo months

ft/g 10O 1 00 1 111 100 ».«{.» hills 7*1(1 Dor cent« «a t

*r.. 4% 100 17-32 100 21-32 100 9-1# 3.37 -.0^ pot ent, consols 7AV
110

'larch. 4'i 100 n Id 100 21-32 100 Old 3.45 «£!!!!»! auti^rel.t "'flr'lnUn 'oati
ay.... -Hi 100.56 100.80 100.58 1.1^ poMoersini
Ions'. r.H 100 1-18 103 1-1 imi-( 4.10 ,tanrt Mines. 2<4. /
<ept... Off 103 lo; | ft 103 4.10 .. ,.=.i,\

I'ARIS. May I -Trading qui*>t on the

darcii. 4% 101 5-18 101 7 Id 1015-10 4.21 Bourse to-day. Quotations follow:
1P2r.Francs. Cent.A

darrli. 4 » 101 13-18 101 15 Id 101 13 10 4 20 3 per cent, rentes 37 20
Acceptable In payment of Kedcial taxea on Exchange on London 4H.57

te dates of maturity. II per cent loan78 10
United Slates dollar 1 10 04",4

FOREIGN INTERNAL BONDS.
FOREIGN RANK STATEMENTS.

nana not iwwa in Amrnran nniinr values. ____

}llnIll,. toer?" sVii' I/>NnON. May 4.-The Dank of England'srgcnthiatunllst.) > Sept.. I04.i HI'4 H.',, weekly statement shows changes on follows:
elglan (restors). Option 10.14 14 77 TntnI reserve .. t»,- £781000
rltloh Victory... 4 Issued 11)10IPS 40.1 <?rc,l«Moi^ .. .Inc.7M(W0
ana,la r. March 1037 99 ttnu l,'1^ ''»tlon

..........Inc.. I.Jin
""""J*^ vov"" itKJ oth.r securities. r»oo.. 3,493.000

?ov'*: ' 2®U100 other deposit* Inc... ll.pon.ood
olombla II Issued 1M 3 «7 .0 Public deposit* Hoc 813.O00
oat a Hloa .. Issued 1911 «7 «a Notn- Use..781.000
rouch Victory.... r. Option ip.ll 70 71 liovartinicnt securities Inc... 1fl.O4l.iNi0
re licit loan 4 Option IP4.I 3744 1*44 Proportion of reserve to liability, 17.27 per
ranch premium.. 6 ....... .... HO 8.1 cent.; last week, 19.ar. tier cent.
ranch loan <1 Option 1P81 H| pj Halo of dlacounl, 4 per cent.
allan war loan.. it 4114 4244..
clot a* (Hrazlll . 5 M PARI!*. Mav 4..'The Rank of France's
rugiiny ' ' I." '1,'J weekly statement sltowa changes as follows:
ua R llda F * A. riV4 I'cb... lU.'U 444 uFranca.

Gold In hand Inc .. 223.000

EX DIVIDEND TABLE. Note* In circulation Inc... 391.0H8.000 II
_______Treaaury dcpoalta ftec., 18,022,000

Grtinral depoalla ....Inc... 70,90.1,000
Mav f>.Hllla discounted Inc... 374..100.000

lliols Central $ 1.7.~, Advances Dec.. 2H.imn.000
itloii Tank Car 1.7.1 Fresh advances to Htate, 700.000.000 franca.
nlon Tank Car pf. 1.73SUB An

mertoad"Tobaeco DIVIDENDS.#|*Slw?
mnrlcati Tobacco "B" 1.0<) ______notshold
antral R. R. of New Jersey2.00 .» n,.. soclatlon
leveland & Pittsburgh, gtd 8744 i!22£rrf»hi»" present tl
leveland k Pittsburgh, spl. gtd .10 ... Thread Co a a Bfmsnt.
onaolldated Gas 1.73 An., rl.-an Thread Co.. s-a pf Dated J
itematlonal Harve.tcr pf 1.73a._" muV,*X

lexlcaii Seaboard Oil 30 f |i .m .May 9 Mny 1.1 THE Rro

"r; «' P>2 Continental Paper Bag Mill., located
fudebaker Corp. 1.7.j *1 30 May 9 May 1.1 af New T
tudebaRer Corp. pr l ie ,Io,|Imc. r Consolidated Gold holders a

, ,, Mines, .v. . May J, May SO tlon art.
" ' ' ' * *'"* Mh.v I»ppt| Stor^n <| jr.: ,>iny 1.1 .nini-

May Store* q., $2. Ann. 1"» Hrpt. 1 DftUd J

I NITER STATE* ('UK 1VAII W»NDS. J*g; |3 July !=3

. r Si KBvij P 1 1. '34. \T w" M'y ,>,P'- » P* . fl.TMept 15 Or,. 3 Kx
o "40... *7 .. |f I 4* "33. 44 IK) nI..lvllll

Eapnrt*
r '25... I<M% IWVil U of « 3-85 #8 flfOIKYr.VANM on.. r.7.«4tl ht

2s r :iH.I02* lO.IVji I Ik w 4* II. HO MB OIL. CITY. May 4..Crr'll, Imlanrrs. |:,.20. '20.000 bo
- r '3*. 100*4 10(1HP H 4a '4V IT .. Ron-. 00.744, ivrtfr, 00.243. Shipments, bale*I b«
3a r '01. M 31 I 73.088, average. 41.870. pouuda. J

* t ¥
0

; , ......

.

i
} \ if

r

D
f

ompany, Inc.
rund Gold Bonds

Due M«y 1» 1937
lay 1,1924, on 30 days' notice at 110 and interest prior
t during 1927, the premium decreasing
terest in 1935 and thereafter.

c up to 2%. The present Pennsylvania 4 Mill Tax
shall within three months after
such refund.

financing)

i
,$8,500,000

510,000,000

9.009,954 19,009,954
M

»rporated in 1920, business/founded
, manufactures Remington arms,
lery and Remington cash registers.
Is subsidiaries, are at Bridgeport,
t, Middlesex, England. Its plants
ving 2,888,602 square fe*:t of floor
000.
imunition constitutes about one*
i its output of pocket cutlery is
ibly in the world. The Company
xtends back, through predecessor
/

ntsand'equipment, and all securiompanyat the time of the execu.Property to be covered, either
subsidiary companies, by the first
tion of this financing}, is valued at
:iation.

labilities other than funded debt,
» $8,500,000 First Mortgage Bonds.

lepreciation charges; and all inven
sended December) 31, [1921 were

0 annual interest Requirement on
t earnings for the 18 years ended
han 3 times this requirement.
od of generally decreased business
12,769,125. Net earnings, before de$582,210.After charging against
itories to prices at tor below market
r the year 1922 considerably exceed N

rent net earnings^are substantially
is issue.

i, including $3,848,847 cash, upon
97,487, or more than 11 times total j

yrable semi-annually, at the rate of
:o be used for purchase or call and
to retire more than 50% of these

is in the hands of men of experi»rk,and the quality and character
ng and reputation.

i for Investment

>ING OVER %Y2% «

N & CO.
CHICAGO

.ondon

and advice which we believe accurate and reliable.

delity -International Trust Company
^sources over $25,000,00040

Chamber* St. & West Broadway
PVtHiam St. (Cor. John St.) . 17 Battery Place (Whitehall Bldg.)

"> OLICl l S your account, guarantees to you
^ personal, painstaking and satisfactory
S service in all sound banking undertakings

Hurdman & Cranstoun i
Certified Public Accountants 2 I

announce the removal of their offices to the ./* ||
Borden Building
350 Madison Avenue

Corner of Forty-fifth Street, New York CityTelephone,
Murray Hill 4057

ihorst National Bank ol Bnffaia, No. fll Broadway,
at tlw City of Buffalo, In tha fltata New York City.
York. Is closing Its affairs. AUMay 4, 1039.
ers and other creditors of the as- rflKD KDF.V A CO., irmmbors of t1ta New
are. therefore, hereby notified ts York Htork Kschsngr, announce with rearot
is notes and othsr claims for gay* n,o withdrawal of Mr. W. John Wadoworlh

n« a tninihrr of tlulr firm. Kffwtlvo May
lanuary 20, 1922. r.. 1922. FJU5D EDBY * CO.

w T. TTRHANHKI. CaMtler. ORPdiON SHORT 1.INK RAll,ROAD CO.
adway National Bank of Buffalo, C'fTNHOL1I >AT K11 MORT' 1AOB .">"1 UUARANattha City of Buffalo, In tho Stat* TKBP STAMI'KI)
ork, I* oloalng It* affair*. All nota Temporary bond* may bo exohankod for
nd othor creditor* of tho aaaocla- definitive roupnn bond* on and aftor May
therefore, hereby notified to pro- .f t).. underaltMd at 120

totea and other clalme for payment. urpHrtwBv, Now York. N. Y.
fanuarv 20. 1922. UPWARD >1. SMITH, Trea«urer
")HN A HT A' 'lRtWI A l<. t*n«h1>r . '

.. Nollre 1o I reditnr* and Note Holder*.
..... ,,,,,, The 1*1 ret Nat. Bank of Rohy. lorated at

PORTS PROM NKW lOHH. Rohy. In tho Htato of Texa*. la <lo*lnK up Iti
front Now York yoPteielay: Wheat, affair*. All note holder* and other creditor*

laltela; oata, ft,l»t»l* btialtol*; rye, .f aald anaoclallon are therefor* hereby noahela;flour. 26,097 *ark«; hop*, hit tlfled to preaent the note* and other claim*
icon*. 379.000 pound*;. lard. 7ut),lU0 agalnat the aasoclatlon for payment,
ubrkatlns oil, 21.000 gallons. 0, g. MSWMAN. Capillar.

I, .V v'
V »r v


